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Cattle on Feed 
 
 
Iowa:   There were 660,000 cattle on feed for the 
slaughter market in all feedlots in Iowa on September 
1, 2008, down 3 percent from August 1, 2008, and down 
12 percent from September 1, 2007.  Feedlots with a 
capacity greater than 1,000 head had 470,000 head on 
feed, down 1 percent  from  last month and 4 percent from 
last year.  Feedlots with a capacity less than 1,000 head 
had 190,000 head on feed, down 9 percent from last 
month and down 27 percent from last year. 
 
Placements during August totaled 91,000 head, up 
32 percent from last month but down 10 percent from last 
year.  Feedlots with a capacity greater than 1,000 head 
placed 72,000 head, up 41 percent from last month and up 
1 percent from last year.  Feedlots with a capacity less 
than 1,000 head placed 19,000 head.  This is up 6 percent 
from last month but down 37 percent from last year. 
 
Marketings for August were 110,000 head, up 2 percent 
from last month but down 8 percent from last year.  
Feedlots with a capacity greater than 1,000 head marketed 
75,000 head, unchanged from last month but down 
6 percent from last year.   Feedlots with a capacity less 
than 1,000 head marketed 35,000 head, up 6 percent from 
last month but down 13 percent from last year.  Other 
disappearance totaled 4,000 head. 
 
United States: Cattle and calves on feed for slaughter 
market in the United States for feedlots with capacity of 
1,000 or more head totaled 10.0 million head on 
September 1, 2008.  The inventory was 3 percent below 
September 1, 2007 and 9 percent below September 
1, 2006.   
 
Placements in feedlots during August totaled 
2.06 million, 3 percent below 2007 and 10 percent below 
2006.  Net placements were 2.01 million head.  This is 
the second lowest placements for the month of August 
since the series began in 1996.  During August, 
placements of cattle and calves weighing less than 
600 pounds were 365,000, 600-699 pounds were 
410,000, 700-799 pounds were 566,000, and 800 pounds 
and greater were 720,000. 
 
Marketings of fed cattle during August totaled 
1.88 million, 9 percent below 2007 and 9 percent below 
2006.  This is the lowest fed cattle marketings for the 
month of August since the series began in 1996. 
 
Other disappearance totaled 49,000 during August, 
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Hogs & Pigs Inventory 
Iowa:  On September 1, there were 19.8 million hogs and pigs 
on Iowa farms, a new record high.  The September1 inventory 
was up 900,000 from a year ago. 
 
The June - August 2008 pig crop was 4.79 million head.  A 
total of 510,000 sows farrowed with an average litter size of 
9.40 pigs per sow. 
 
As of September 1, producers planned to farrow 510,000 head 
of sows and gilts in the September - November 2008 quarter. 
Farrowing intentions for the December 2008 – February 2009 
period were estimated at 490,000 as of September 1, 2008.  
 
United States: U.S. inventory of all hogs and pigs on 
September 1, 2008 was 68.7 million head.  This was up 
2 percent from September 1, 2007 and up 1 percent from June 
1, 2008.   
 
Breeding inventory, at 6.05 million head, was down 3 percent 
from last year and down 1 percent from the previous quarter.  
Market hog inventory, at 62.6 million head, was up 3 percent 
from last year and up 2 percent from last quarter.  
The June-August 2008 pig crop, at 29.3 million head, was up 
1 percent from 2007 and up 10 percent from 2006.  Sows 
farrowing during this period totaled 3.08 million head, down 
2 percent from 2007 but up 6 percent from 2006.  The sows 
farrowed during this quarter represented 51 percent of the 
breeding herd.  The average pigs saved per litter was 9.51 for 
the June-August 2008 period, compared to 9.29 last year.  
Pigs saved per litter by size of operation ranged from 7.80 for 
operations with 1-99 hogs and pigs to 9.60 for operations with 
more than 5,000 hogs and pigs.   
 
U.S. hog producers intend to have 3.01 million sows farrow 
during the September-November 2008 quarter, down 
5 percent from the actual farrowings during the same period in 
2007, but up 2 percent from 2006.  Intended farrowings for 
December 2008-February 2009, at 2.98 million sows, are 
down 3 percent from 2008 but up 3 percent from 2007.  
  
The total number of hogs under contract owned by operations 
with over 5,000 head, but raised by contractees, accounted for 
43 percent of the total U.S. hog inventory, up from 40 percent 
last year. 
 
Hogs and Pigs:  Breeding, Market, and Total Inventory By Selected States and United States, September 1, 2007-2008  1 
Breeding Market Total 
State 
2007 2008 '08 as % of '07 2007 2008 
'08 as % 
of '07 2007 2008 
'08 as % 
of '07 

















































































 1 May not add due to rounding. 
 
Market Hogs and Pigs: Inventory Number by Weight Group, Selected States, and United States, September 1, 2007-2008  1 
Under 60 lbs. 60-119 lbs. 120-179 lbs. 180 lbs. and over 
State 
2007 2008 2007 2008 2007 2008 2007 2008 














































































            
ECONOMIST CORNER 
By Shane Ellis, Livestock Economist, and  
Chad Hart, Grain Marketing Specialist,  
Iowa Cooperative Extension Service – Ames 
 
 
The September Hog and Pig report indicates the swine industry has 
accelerated its reduction in production potential.  The national herd is now 
at 68.7 million head, up 2 percent, the national breeding herd is down 2.6 
percent, and the supply of market hogs is up 2.5 percent.  Producers have 
been cutting back inventories and adjusting their farrowing plans in an 
attempt to improve the market prices and potentially preferable market 
timing.  As evidenced by the difference between the reduction of sows and 
farrowing intentions in the coming months, there may be some 
discrepancies in the report created by adjustments in breeding and farrowing 
management plans.  For example, Iowa’s breeding herd was unchanged 
from a year ago, but Jun-Aug pig crop was up 7.4 percent and Sep-Nov 
farrowing intentions are down 5.6 percent.  Although average production in 
the fourth quarter will be higher than last year, there will be a tapering down 
of hog supplies until December when slaughter levels will be very near 
those of last year.  Production in 2009 will start out at levels similar to those 
of last year but will continue to decline throughout the year.  There is a 
potential for pork production to decline by more than 5 percent in the 
summer months of next year.   
 
The outlook for cattle and beef includes tighter supplies than last year and 
lower prices than previously expected.  Nationally, cattle feedlot inventories 
were down 3 percent in September while Iowa’s inventories were down 4 
percent.  Beef production in the next quarter is expected to be down 2.5 
percent with continued lower production into the first half of 2009.  
Generally the beef market has shown a strong degree of sensitivity to the 
perceived state of the economy, and recent turbulence in the financial 
industry has spilled over into the cattle futures.  The December live cattle 
futures price has fallen by almost $14/cwt since the first of July, while 
November feeder cattle futures have dropped by $10/cwt since the first of 
August.  Lower fed cattle price combined with the expectation of corn 
prices above $5/bu has diminished anticipation of profitability in cattle 
feeding before the second quarter of next year.  From the Iowa Estimated 
Returns, the return to steers marketed in September was a loss of $63 and 
$119 per head respectively for yearlings and calves finished.  
 
 
Earlier in September, the U.S. Department of Agriculture released 
projections for the 2008 corn and soybean crops.  These estimates were 
eagerly anticipated as they provided an updated snapshot of agricultural 
production.  Given the late planting, the flooding earlier this summer, and 
the relatively cool summer, there has been a great deal of concern about this 
year’s crop production.  The September estimates show that the U.S. is still 
on pace to produce the 2nd largest corn and 4th largest soybean crops in the 
country’s history.  But there are signs of weakness in these estimates.  The 
projected corn and soybean yields were lowered from August estimates.  
Both crops are still behind normal in progressing to maturity.  And while 
recent weather has been favorable for crop development, there are concerns 
that it’s “too little, too late.”  Frost is also a concern given the crops’ late 
development, but given that harvest has begun in isolated spots around the 
state, that concern is fading. 
 
The USDA projections include demand estimates, which show demand for 
both crops easing a bit over the next marketing year.  For corn, ethanol 
usage will continue to increase, while corn exports will fall slightly and feed 
demand projections to back off by more than 10 percent.  Overall, corn 
demand is expected to fall by 175 million bushels.  For soybeans, domestic 
crushing demand is expected to be 30 million bushels less, while exports are 
projected to fall by 155 million bushels.  However, the end result for both 
crops is a tighter stock situation.  Coming out of the 2008 marketing year, 
we are projected to have just over 1 billion bushels of corn and 135 million 
bushels of soybeans.  These ending stocks are well below historic averages, 
and the USDA estimates higher season-average prices for both corn and 
soybeans.  For the 2007 marketing year, corn averaged $4.20 per bushel, 
while soybeans averaged $10.15.  For the 2008 marketing year, those prices 
increase to $5.50 for corn and $12.35 for soybeans. 
 
Average Prices Received 
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 1 Corn, oats, soybeans, all hogs, all cattle, all sheep, and milk are whole-month 
prices. All hay and eggs are mid-month prices.  2  All prices are mid-month.    3  
Prices published January, April, July, and October. 
 
 
Prices Received Index Summary Table 
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 1910-14=100 3 
Prices rec'd 
  Crops 
    Oil Bearing 
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    Meat Anim 











































 1 Preliminary  2  1990-92=100 reference replaced 1997=100 in January 1995.  3  
Iowa figures for 1910-14=100 base not available. 
 
 















Prices Paid 1 
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    Fertilizer 
    Fuels 
    Chemicals 
    Lvstk/Poultry 
    Ratio 2 

















































 1 Prices paid by farmers for commodities and services, interest, taxes, and farm 
wage rates.  2 Received/Paid  3Ratio of index of prices received to index of prices 
paid for commodities and services, interest, taxes, and farm wage rates. 
  
  
    
 
Milk Production 
Milk production in Iowa in August 2008 totalled 357 million pounds, 4 million pounds more than August 2007. The average number of milk cows, 215,000 head, was 
unchanged from August 2007. Production per cow averaged 1,660 pounds, 20 pounds more than a year ago.  
Milk Cows and Production: By Selected States, August 2007-2008 
Milk Cows 1 Milk Per Cow 2 Milk Production 2 
State 
2007 2008 2007 2008 2007 2008 Change from 2007 

























































































 1 Includes dry cows, excludes heifers not yet fresh. 2  Excludes milk sucked by calves. 3  The 23 States are Arizona, California, Colorado, Florida, Idaho, 
Illinois, Indiana, Iowa, Kansas, Kentucky, Michigan, Minnesota, Missouri, New Mexico, New York, Ohio, Oregon, Pennsylvania, Texas, Vermont, Virginia, 
Washington, and Wisconsin. 
Egg Production 
Egg production in Iowa for August 2008 was 1.2 billion eggs, virtually unchanged from August 2007. The total number of layers on hand during August 2008 was 








All Layers and Egg Production, August 2007 and 2008 1 
Egg production by type Table Egg Layers 
in Flocks 
30,000 & Above 
All layers 
on hand 2 
Eggs per 
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12008 preliminary, 2007 revised  2 Includes all layers and eggs produced in both table egg and hatching egg flocks regardless of size  3 Data by type of flock not shown 
for some states to avoid disclosing individual operations  4 The 29 states are AL, AR, CA, CO, CT, FL, GA, HI, IN, IL, IA, ME, MD, MN, MI, MS, MO, NE, NY, 
NC, OH, OR, PA, SC, SD, TX, VA, WA, and WI. 
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